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EVENTS IN 2018 THAT ARE EXPECTED
TO IMPACT STOCK MARKET

India's GDP for the third quarter of 2017-18 grew at 7.2%

Inflation: A rising inflation because of crude oil would mean that the Reserve Bank of
India will have to act to either increase interest rates or control liquidity in the economy.

Elections: While all eyes are focused on the general election of 2019 any shocks,
especially in BJP ruled states will make markets nervous.

Many on Wall Street are wondering if the once-leading FAANG stocks —

Facebook (FB), Apple, Amazon(AMZN), Netflix (NFLX) and Google

parent Alphabet (GOOGL) — are out of favour. Given these top tech stocks' outsized
influence on the S&P 500, there could be cause for investor concern.

/

ZVEST Financial Services LLP

...where truth builds trust




EARNING GROWTH

EQUITY RISK

RISK FREE RATE PREMIUM

BESTS CASE SCENARIO THAT NEVER OCCURS -
* High Earning Growth

*Low Risk Free Rate

*Low Risk Premium

FOR LAST DECADE THIS HAS BEEN A DRIVING FORCE FOR DEVELOPED MARKETS
*Low Risk Free Rate
*Low Growth

U.S. IS APPROACHING A MOMENT OF TRANSITION AND IS LEAVING WHAT HAS DOMINATED FOR LAST
DECADE INFLATION COMING TO 2%; REAL GROWTH OF 2% WHICH WILL MAKE THE RISK FREE RATES
TO RISE AND RISK PREMIUMS WILL HAVE TO ADJUST AND EARNING GROWTH WILL HAVE TO REFLECT
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SENSEX & NIFTY FOR APRIL'18

WVOLUME OPEN HIGH LOW
NIFTY 50 A 1021180 +93 10 (:0.97%) 0 1015165 1022010 1012775
1 Apr 3 Apr 5 Apr 9 Apr 11 Apr 15 Apr 17 Apr 19 Apr 23 Am
VOLUME OPEN HIGH LOW
Sensex A 33,255 36 +286 68 (+0.87%) 0 3303087 3328934 3299788
1 Apr 3 Apr 5 Apr S Apr 11 Apr 15 Apr 17 Apr 19 Apr

ZVEST Financial Services LLP

...where truth builds trust



ALL SECTORAL INDICES 2017-18

TVS Electronics MIC Electronics 7 Stocke 11 Stocks "o stocks.
BSEIT 13197.79 +3476.53 +35.76% 168.54 % -64.9 %
52 Wk Low 52 Wk High Low High
BSE FMCG 11031.48 +1779.92 +19.24% 9602.83 13711.01 9602.83 13711.01
BSE Cap Goods 19320.89 +1593.59 +8.99%
BSE Cons Durhl 22630.42 +7111.62 +45.80%
- 6
1D 1w ™ YTD 1Y 3y 5Y 10Y
BSE TECI( ﬁgﬁggg +14?5|99 +26.g _I % -1.69% 4. 46% 8.4% 17.02% 35.76% 25.39% 127.68% 22591%
BSE PSU 7843.49 -1032.14 -11.63%
BSE Bankex 28034.00 +3285.89 +13.28%
BSE Auto 25619.13 +3438.83 +13.50%
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UPCOMING ASSEMBLY ELECTION

Term Election Proposed in No. of
S5.No State _
Completingon month Seats
1 KARNATAKA 28.05.2018 April-May 2018 223
2 MIZORAM 15.12.2018 Oct-Nov-2018 40
3 RAJASTHAN 20.01.2019 Dec 2018-Jan2019 200
4 CHHATTISGARH  05.01.2019 Dec 2018-Jan2019 90
MADHYA
5 07.01.2019 Dec 2018-Jan2019 230
PRADESH
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MONTHLY FLOWS INTO MUTUAL FUNDS THROUGH SIP
o | S Comibutontos
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MUTUAL FUNDS

Average Assets Under Management (AAUM) of Indian Mutual Fund
Industry for the month of March 2018 stood at X 22.71 lakh crore.

The AUM of the Indian MF Industry has grown from X 5.05 trillion
as on 31st March 2008 to X21.36 trillion as on 31st March 2018,
more than four fold increase in a span of 10 years.

The MF Industry’s AUM has grown from X7.01 trillion as on 31st
March, 2013 to X21.36 trillion as on 31st March 2018, more than
three fold increase in a span of 5 years.

The total number of accounts (folios) as on March 31, 2018 crossed
7 cr and stood at 7.13 cr, while the number of folios under Equity,
ELSS and Balanced schemes, wherein the maximum investment is
from retail segment stood at 5.94 cr (59.4 million).
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GDP GROWTH

[MDIA GODP GROWTH RATE
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INDIAN EXPORTS FY 2017-18

INDIA EXPORTS
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INFLATION RATE (CPI)

IMDIA INFLATION RATE

6
5.21 c 7
4.33 ;
4.44
4.28
4
3.36 T _
2.99
3
e 2.36
2
H s H

| | 1

Apr 2017 Jul 2017 Oct 2017 Jan 2013

SOURCE: TRADIRGEC OHOMICS. COM | MINGTRY OF STATETICS AND PROGRAMME IMPLEMENTATION [MOSPI}

ZVEST Financial Services LLP

...where truth builds trust



India Consumer Price Index (CPI)

INDIA COMSUMER PRICE INDEX {CPI)
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HISTORICAL PE RATIO

124 | 126 | 142 | 153 | 173 | 178 | 196 | 204 | 214 | 223 | 213 | 232
262 | 271 | 257 | 228 | 203 | 237 | 223 | 205 | 08 | 182 | 188 | 196
207 | 213 | 182 | 161 | 157 | 154 | 153 | 152 | 136 | 138 | 149 | 156
164 | 181 | 186 | 180 | 174 | 163 | 154 | 145 | 147 | 142 | 146 | 146
146 | 143 | 139 | 132 | 122 | 122 | 125 | 139 | 151 | 166 | 174 | 152
210 | 203 | 208 | 199 | 149 | 122 | 131 | 135 | 141 | 150 | 157 | 160
144 | 144 | 150 | 142 | 138 | 140 | 143 | 146 | 156 | 153 | 155 | 167
173 | 180 | 193 | 206 | 195 | 166 | 179 | 186 [ 201 | 209 | 207 | 209
212 | 196 | 179 | 193 | 197 | 201 | 213 | 195 | 211 | 246 | 252 | 265
253 | 222 20.6 213 215 19.0 17.6 18.6 180 | 138 | 124 | 127
127 | 134 | 133 | 159 | 187 | 202 | 198 | 205 | 219 | 223 | 219 | 227
228 | 207 | 220 | 228 | 212 | 217 | 224 | 229 | 245 | 252 | 244 | 238
228 | 207 | 222 | 220 | 204 | 202 | 205 | 183 | 181 | 181 | 181 | 173
177 | 191 | 187 | 185 | 170 | 169 | 172 | 17.7 | 184 | 189 | 181 | 186
189 | 183 | 179 | 174 | 181 | 175 | 179 | 161 | 168 | 177 | 17.8 | 186
183 | 174 | 183 | 190 | 196 | 206 | 207 | 204 | 212 | 207 | 215 | 212
217 | 231 | 232 | 229 | 224 | 227 | 235 | 230 | 217 | 225 | 214 | 211
203 | 193 | 204 | 213 | 215 | 225 | 233 | 236 | 241 | 234 | 220 | 215
24 | 232 | 235 | 234 | 243 | 243 | 251 | 254 | 260 | 263 | 263 | 264
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FII & DIl vs. NIFTY
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GLOBAL MARKET CURRENCY

Australian Dollar
Canadian Dollar
Euro

Hong Kong Dollar
Pound

Swiss Franc

USD - Indian Rupee

Yen

0.76
0.78
1.22
0.13
1.39
1.02
066.37
0.01

SOURCE - Bloomberg Quint

+0.0003
+0.0007
+0.0006
-0.0001
+0.0009
+0.0001
-0.1112
-0.0000
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ASIA PACIFIC MARKET BONDS

Asia Pacific 10-Year Government Bond

Japan
Hong Kong
India
Australia

South Korea

100.49
94.39
96.44
94 88
97.99

SOURCE - Bloomberg Quint

+0.0580 -0.0090
+2.2190 +0.0060
+7.6970 -0.0430
+2.8380 -0.0270
+2.7047 -0.0134
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MARKET CAP TO GDP
INDIA'S MARKET CAP TO GDP
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T 10-year Yield

Country (Today) CPI (YoY) |Real Yield
JAPAN 0.05% 1.10% -1.05%
SWITZERLAND 0.14% 0.80% -0.66%
GERMANY 0.64% 1.60% -0.96%
DENMARK 0.64% 0.50% 0.14%
FINLAND 0.78% 0.80% -0.02%
NETHERLANDS 0.78% 1.00% -0.22%
SWEDEN 0.79% 1.90% -1.11%
AUSTRIA 0.85% 1.90% -1.06%
FRANCE 0.86% 1.60% -074%
BELGIUM 0.88% 1.39% -0.51%
IRELAND 1.03% 0.20% 0.83%
SPAIN 1.31% 1.20% 0.11%
UK 1.54% 2.50% -0.96%
PORTUGAL 1.68% 0.70% 0.98%
ITALY 1.79% 0.80% 0.99%
HONG KONG 2.20% 260% -0.40%
CANADA 2.35% 2.30% 0.05%
SINGAPORE 2.50% 0.20% 2.30%
SOUTH KOREA 2.73% 1.30% 1.43%
AUSTRALIA 2.87% 1.90% 0.97%
NEW ZEALAND 2.91% 1.10% 1.81%
us 3.00% 2.40% 0.60%
POLAND 3:10% 1.30% 1.80%
CHINA 3.60% 2.10% 1.50%
PHILIPPINES 6.69% 4 30% 2.39%
RUSSIA 7.24% 240% 4. 84%
MEXICO 7.56% 5.04% 2.52%
INDIA 7.68% 4 28% 3.40%
BRAZIL 974% 268% 7.06%



IT COMPANIES AGEING

Market Size of IT Industry in India (in USS billion)
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IT Companies are still profitable but are showing
slow growth. Growth rate in single digit rather than
then double digits.
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